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REFERENCE NOTES

Variable Interest Rate:

» Your loan has 3 variable Interest Rate that is based on 3 publicly avail-
able index, the London Interbank Offered Rate (LIBOR), which is cur-
rently 4.378%. Your rate is calculated sach month by adding a margin
of 3% to the LIBOR.

* The Interest Rate may be higher or lower than your Annual Percent-
age Rate (APR] because the APR considers centain fees you pay to

Repaymaent Options:

= Although you el d to postp paymaents, you can stilt make pay-
ments while you are in school, You can also choose to change your
deferment choice to: Pay Interest Only or Make Full Payments. More
i about t deferrat or forb ptions is avail-
ably in your loan agreement.

obtain this loan, the | Rate, and wh you defer {pastpone)
payments while in school,

« The rate will not increase more than once & maonth, but there is no limit
o the amount that the rate could increase at one time.  Your rate will
nover exceed 25%.

o If the Interest Rate increasss your monthly payments will be higher.

Bankruptey Limitations
* if you file for bankeuptcy you may still b required to pay back this
loan.

» if you pay the loan off early, you will not havs to pay a penalty. You will
not be entitisd to a refund of part of the finance charge.

See your loan agresment for any additional information about nanpay-
ment, default, any required repayment in Rl before the scheduled dats,
and prepayment refunds and penaities.



