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First ABC Bank
12345 1st St.
Anytown, CA 83120
{800} 555 - 5555

Loan Interest Rate & Fees

Your Starting Interest Rate (upon approval)
The starting interest rate you pay will be determined after you
- apply. It wilt be based upon your credit history and other fac-
7 375% : 17.375% i tors (co-signer credit, school type, etc). If approved, we will
. notify you of the rate you qualify for within the stated range.

Your stwtmg mtarest rate will be between

After the starting rate is set, your rate wdl Your Interest Rate during the life of the loan
then vary with the market Your rate is variable. This means that your rate could move

. . lower or higher than the rates on this form. The variable rate
is based upon the LIBOR Rate (as published in the Walf Street
Journaf). For more information on this rate, see the reference
notes.

’ Atthough the rate wdl vary aﬁsar you are appmrved xt wstt gggg,
exceed 25% (the maximum allowable for this loan).

Loan Fees

Application Fee: $15. Origination Fee: The fees that we charge to make this loan range from 0% to 3% of total loan
amount, Loan Guarantee Fee: 0% to 3% of total loan amount. Repayment Fee: The fees we charge when you begin
repayment range from 0% to 3.5% of the total loan amount. Late Charge: 5% of the amount of the past due payment,
or $25, whichever is greater. Returned check charge: up to $25.

Loan Cost Examples

The total amount you will pay for this loan will vary depending upon when you start to repay it. This example provides
estimates based upon three (3} different repayment options available to you while enrolled in school.

Repayment Option Amount Provided  interest Rate  Loan Term Total Paid over 20
(while enralfed in school} nt provid igh ible (howlongyouhaveto  years
dirsctly to you or your  starting rate) pay off the loan) {includes asaociated
school} fees)
1. DEFER PAYMENTS $10,000 1 7.375% 20 years : $81,084
Make no payments whils enrolled in school, starting after the
interest will be charged and added to your farn deferment pericd
2. PAY ONLY THE INTEREST $10,000 17.375% 20 years . $50,707
Make interest payments but defer payments on starting after the i
the principat amount while snrolied in school. deferment perod
3. MAKE FULL PAYMENTS $10,000 17.375% 20 years  $38,180
Pay both the principal and interest amounts starting after your first
while enrclied in school. payment
About this example

The repayment example assumes that you remain in schoot for 4 years and have a & month grace period befors beginning repayment. it is based
on the highest starting rate currently charged and assaciated fees. For ioan amounts up to $20,000, repayment will last 20 years, starting once
the initial principal payment is made. For loan amaounts more than $20,000 repayment will last 30 years, starting once the initial principal payment is
mads.



